
    

 

   

(a) 



  
 

Additional information: 

Plant assets that originally cost $67,200 were sold for $56,400, resulting in a gain of $8,200. 

Dividends of $35,815 were declared and paid. There were no dividends declared in 2015. 

 

Using the information provided, prepare the cash flows from investing activities for The 

Kerfuffle Company.  



   

 

   

 

 

(b) 

(c) 



   

AACSB: Analytic 

AICPA BB: Critical Thinking 

Difficulty: 2 Medium 

A 2nd Question to try: 

What was the accumulated depreciation on the plant assets sold? 

 

 A 3rd Question to try: 

What was the accumulated depreciation on the plant assets sold? 

 

ACCUMULATED DEPRECIATION 
 

(a) Depreciation Expense $49,700 

See income statement 

 

 

 

 
 

$9,700 – building (b) on balance sheet 

$21,000 – equipment (c) on balance sheet 

$19,000 – Sold Equipment (back into this) 


